
































































VILLAGE OF CLAYTON, ILLINOIS 
NOTES TO THE FINANCIAL STATEMENTS 
APRIL 30, 2025 

Note 19 - Self Insurance 
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The Village of Clayton participates in a risk management pool to provide self-insurance for property, casualty, and 
liability known as the Illinois Municipal League Risk Management Association. The following schedule summarizes 
the pool's loss fund risk level per occurrence and the annual maximum amounts of reinsurance provided by Illinois 
Municipal League Risk Management Association. 

Type of Coverage 
Comprehensive General Liability, Auto Liability 
Broad Form Property, Civil Constitutional 
Rights-Assault/Battery, Contractual Liability, 
Employee Benefit Programs Liability, Incidental 
Malpractice, Intentional Building Removal, 
Limited Worldwide Liability, Personal 
Injury/ Advertising Liability, Personal Injury 
as Respects Employment Practices, and 
Watercraft Liability 

Information Security and Privacy Coverage 
Fire Legal Liability 
Premises Medical ($3,000 each person) 

Liquor Liability 
Building/Personal Property, Auto Physical Damage 
and Inland Marine ($250,000,000 each occurrence 
all members $50,000 extra expense) 

Valuable Papers/Records 
Crime 
Workers Compensation/Occupational Disease 
Employers Liability 
Auto Medical Payments ($10,000 Each Person) 

Uninsured/Underinsured Motorists ($100,000 
Each Person) 

Flood and Earthquake 
Public Officials/Employees ($600,000 guarantee) 
Multimedia Liability , Security and Privacy liability, 

Privacy Regulatory Defense and Penalties, PCI D5S 
Liability 

Annual 
Limits Per 

Occurrence 

$8,000,000 
100,000 
100,000 

1,000,000 
1,000,000 

30,000,000 
50,000 

100,000 
7,000,000 
3,000,000 
1,000,000 

300,000 

8,000,000 

250,000 

Annual 
Aggregate 

Limits 

$16,000,000 
100,000 
100,000 

Not Stated 
1,000,000 

Not Stated 
Not Stated 
Not Stated 

Statutory 
Not Stated 
Not Stated 

Not Stated 
76,500,000 
16,000,000 

5,000,000 

The Village is at risk for a deductible of $500 per occurrence with a maximum annual deductible of $500 except 
for losses caused by flood and earthquake which carry a deductible of $25,000, $5,000 deductible for liquor 
liability, and $5,000 deductible for information security protection. 

The Village pays an annual membership contribution to Illinois Municipal League Risk Management Association 
which includes their share of reinsurance premium costs, administrative costs and a contribution to the loss fund. 
In the case that the loss fund became depleted, the cities and villages in the association would be assessed an 
additional contribution. The actuaries for the Association have determined that the chance of making an 
assessment against the members is very slight. If the contributions to the loss fund are greater than claims made, 
the excess contributions are kept in the loss fund to provide coverage for future claims made. There have been 
no significant reductions in coverage. Claims have not exceeded coverage over the past three years. 
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